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The Mostgagor vovenants that Le is Jawfolly scized of the promie Lercinabove desanbad in fee simple
absolute, that he hus good night and lawful authority to soll envay . or enconmber the same, snd that the prem:
ises ate froe and Jdear of all licnus aid encumbrances whatsaever, The Mostgavar fuither covenants (o warrant and
forever defend all and sitgular the premises unto the Mortagee forever, fram and against the Mortgagor and
all persons whomscever Lawfully claiming the same or any part thaeof.

The Mortgegor o caants and agrees as follows:

1. That L will l}ha:lspﬂ_\ pav the ]i!ilu‘i]\a' F and interent on he indeltednese evalonead v the said note,
a! the tinnes and in he nuaner therein p!u\idwi‘ of as i alificd or evtens il !:) mantnal crrevinent in o writing

2 That this arataage shall wxvare the Mortvagee for sedde festher sums as may be advansd hereafter, at the
sption of the Mortgagee, for the pavment of taws, maaance prepamms, pnbhc aacaments, sepairs or other
pupe<cs pursuant to the covenats Lerein, and also am fnether T advanoes, readvances or credits that may
be made herealter to the Mortgaear by the Mortiager. and for any other or {further obligaetion o indebtednes
duc to the Mortizagee by the Mortgagor ot atg time hereadter, and that afl i so advanced shall bear interest
at the samee rate as thee Mortgade debt and <hal Le p.\)’.a‘b]t‘ oy et of the Mortyagee, unless othens s pro-
vided in writing, ad the len of this mostgage socunimg ach advanee 3nd readv ances shadl be saperior to the
richts of the Loldar of 2ty iitenening licn or cncnmbrance.

3. Without dfedting the habadity of auy praca olligated for the pasment of any indebtadnes socaned
herebv, znd without affecting the rghts of the Morteagee with repoat te any caurnity not evpressly seleased
in writing, the Morttagor may al any time. wathott nedioe of oo, make any aoreemont evtending the time
uf Gtbrrwise altering the torms of pavinent of the indettodnes soovired bordda
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3 That be will haep &Y fnpronvmesds oo existing or bogeaftar ¢rected upon the mortgaged property in
oviad tepadt. atad. in the cawe o 4 crarstrudtion Joan, that be wall oentinoe oointroction until completion witheat
interruplioes, and shiould e fal to do so, the Mortzagee tnay, @l s ¢PT3aa. (1ter upon said premises, make what-
et Tepaits zre iy, incoding the canphdtion of any comntauxtaen werk vidorway, and dharge the expenses
feg such 1eairs <o the oenphtion of codh comdrudion ta the nrsrteage debt.

6 That the \rafgaooe mav soguite the miker, (0 mabar o1 rdoraet of any indebledness secured hereby to
carry life incurance upon Laned ina cum sufficiant to pay 21l sums scaured by this mortgage, designating the
Murtgagee as baradicizn thesoof, and. upon failure of the Meatgaam ta pay the pramiums tharefor, the Mort-
gagee may at s egiics, pavy waid premiving. and all sun o advascad by the Matgagee shall become a part
o nuntgage deda.

7. Thet topatlng stk and in addition to, the montby paytnaats of principal and interest payable under the
terins of the 1ede sexvured Leadby, be mall pay to the Maortoagee, un the first day of each month, until the indebted-
s sexuted hada is paid in full, a sum oqual to one-twvd it of the annual taves, public assessments and insur-
atne pramiums, as estimnted by the Mantgagee, and, on the failure of the Mortgagar to pay all taves, insurance
preminms and public awsesanants, the Matgagee may at its optson. pay said items and charge all advances there-
for e the mottaoe dela Thow oot cnan poovreente o e Taear dtesedt ta the mantgaia (s 1,

5. That he hinchy asigus all the rents, issucs, and profits of the noeiteaged premises fiom and after any de-
fault berendar, and should bega) procecdings be institutad pursuant to this instrument, then the Mortgagee shall
have the nght to have 2 1eoeivar appointed of the sents, issucs, and profits, who, after dedudting all charges and
erperos atterading suchi procecdings and the cuecution of his trust as 1ecciver, shall apply the residue of the rents,
fsues, and profits, toacard the paviment of the debt secured herchy.

9y That. at the optica of the Montgagee, this mortgage shall bocome due and payable forthwith if the Mort.
garor Bl convey away said mortgaged premises, or if the title shall becoine vested in any other person in any
manner whatsoevar other than by death of the Martgagos. or, in the case of a construction Joan, if the Moitgagor
Jinll pearnit wark ca the projoct to become and remain intarmaptad for a period of fifteen (13) days without the
wtitten consert of the Mortgagee.

10. [t is atreed that the Motgagor shall hold and enjoy the pramises above conveyed until thete is a default
under this motyage o in the note socured heseby. It is the true mcaning of this instrument that if the Mort.
gager shall fully prafaim all the teams, conditions, and ovenants of this mortgage. and of the note secured hercby,
that then thic motgage shall be utterly null and void; othetwive to remain in full force and vittue, If there is a
default in any of the termns, conditions or covenants of this mortgage, or of the note seatred hoereby, then, at the
aption of the Mmtagee. all «ums then owing by the Morteagor to the Morteagee shall beconwe immediately due
and pavable and thic mamteage may be foreclosed. Should any legal procecdings be indtituted for the foredasire
of this mmtgage. or diould the Mosteagee Fecome a party o any suit involving this Maorteace or the title to the
premives decaibad hercin, or shiould the debit secured horeby or any part thereof bee placed i the hands of an
attorney at law {or collection by wit or otherwise, all costeand Gaypensesinansed by the Monteavee, and arecon.
able atterney’s {ee, hall therenpan boonme due and pavable imunediatele o on demand. at the option of the
Mot gavee, ava Pt of the debt wecured lllrr(-ln)', and may be resovered and eelledtedd horennder,
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